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proved by the Superintendent of In- 
surance of Manitobsa. 

The company issues annual dividend 
policies only, which are fair and lib- 
gal in their general terms, and it re- 
grves on the net level premium Om 
(5) 3% table. 

The officers and directors of the com- 
pany are as follows: 

Officers.—President, W. R. Milton; 
vice-president, J. F. C. Menlove; secre- 
tary, F. O. MaBer; treasurer, W. J. 
Bright; managing director, H. R. 8. 
McCabe. 

The managing director was formerly 
manager of the Central Canada branch 
of the London &-+Lancashire Life and 
General Assurance Association, of Lon- 
don, England. 

The secretary of the company has 
had twelve years’ experience in the 
life insurance business, and was for- 
merly manager at Winnipeg for the 
life branch of the Royal Insurance 
Company of Liverpool. 

The vice-president of the company 
has had ten years’ insurance experi- 
ence, and was formerly an agent of 
the Confederation Life and the Royal 
Insurance Company. At the present 
time he is manager and secretary of 
the United Agencies Limited, which 
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conducts a general insurance business 
in Winnipeg. 

Directors.—Breakey, J. W.; Brigit, 
W. J.; Homeyer, F. J.; Maber, F. O.; 
Menlove, J. F. C.; McCabe, H. R. &.; 
McDonald, D. O.; Milton, W. R.; Shaw, 
A. N.; Smith, Richard. 





PAN-AMERICAN LIFE INSURANCE 
COMPANY, NEW ORLEANS, LA. 
This company has reinsured the bus!- 
ness of the Meridian Life Insurance 
Company. See article on that company 
elsewhere herein. 





ROYAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 

In last month’s issue we gave consid- 
erable space to the condition of this 
company. On April 18, 1916, the Grand 
Jury of Cook County voted indict- 
ments, charging forgery, embezzlement 
and conspiracy on the part of Alfred 
Clover and John W. Singleton, respect- 
ively, president and secretary of the 
company. 

On May 1, 1916, the receivership was 
vacated by order of the Appellate 
Court. At a meeting of the stockhold- 
ers of the company, held on May 2, fif- 
teen directors were elected. These di- 
rectors re-elected Alfred Clover and 
J. W. Singleton, as president and sec- 


Associations report 





upon 


retary, respectively. The attorneys 
for the plaintiffs state that they will 
petition for a new receiver on the 
amendment of the amended bill of 
complaint. 





UNION CENTRAL LIFE INSURANCE 
COMPANY, CINCINNATI, 0. 

At the National Convention of Insur- 
ance Commissioners’ meeting, held last 
month, a resolution was passed ap- 
pointing a Committee of Five to in- 
vestigate the increase of the capital 
stock of this company from $500,000 
to $2,500,000 and report to the con- 
vention at its September meeting 
whether the increase violates the 
rights or trespasses upon the equities 
of the policyholders of the company, 
and make such recommendations as it 
may deem wise in view of the facts 
that "may be developed by an investiga- 
tion. 

This company has reduced the semi- 
annual and quarterly premium rates on 
all plans. The new formula for ob- 
taining the rates is as follows: “To 
obtain the semi-annual premium add 
to the annual premium 1%% and di- 
vide by two. To obtain the quarterly 
premium add to the annual premium 
2%% and divide by four,” 


INDEX 





in this 








Editorials: 


Georgia Institutes Life Insurance In- 


quiry . . . 


Heavy Losses by Stockholders of Geor- 


gia Insurance Companies..... 


York, N. ° 
An Illustration of the Value of Our 
Service 9 v'e66eeeene 
Effect of the European War Upon Amer- 
ican Life Insurance Companies...... 
A Suggestion Concerning the Flotation 
of Bonds ° 06.06: ea 
Results Obtained by the Stockholders of 
Life Ins. Co.'s During Past 10 Years.. 
Why Is an Insurance Department? 


eens 
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Month. Page. 


RUBE. occ ccs 


October.... 


November .. Berkshire Life, 


November.... 
December.... 


P Name of Company. 

Ancient Order of United Workmen 
New Jersey, Camden, N. J.... 

Atlantic Life, Richmond, Va 

Atlas Life Assur. Co., Montgomery, Ala.. 


Bankers Life Co., Des Moines, Ia....... -July.... 


Bankers Mut. Life, Freeport, Ill 
Bankers Reserve Life, Freeport, Ill 
Bankers Reserve Life, Omaha, Neb 
Beacon Life, Indianapolis, Ind 
Beneficial Life, Salt Lake City, Utah 


Pittsfield, Mass...... 
Boston Mutual Life, Boston, Mass 
Cal fornia State Life, Sacramento, Cal.... 


Month. 


Sept 
October 


October 


ttseeeeeeees February ... 
October 
i er 
-+.- December.... 


Canada Life, Toronto, Ont 

Capitol Life, Denver, Colo 

Cedar Rapids Life, Cedar Rapids, Ia... 
Central Life, Des Moines, Ia 

Central Life, Fort Scott, Kan 

Central Life, Lexington, Ky 


Germania Life Will Advise beneficiaries 
Concerning Investments - December... 

The Younger Life Insurance Companies..January...... 
Economy Effected by the Liquidation Bu- 

reau of the New York Insurance Depart- 

EEE . sine oc ROW Sasa ee e680) 6.60.0.000.600 08s 6% March 
The Union Central's’ Stock Dividend...... ee 
The Royal Life Insurance Company of 

Chicago and Its Victims 
Moral Calibre 
Legal Notes: 

Creditors of Deceased... eee 

Fraternal Benefit Insurance............July......... 

Forfeiture of Policy for Non-Payment 

of Premiums August....... 
Right to Engage in Insurance Business... Sept 
Defense of Policy—Fraud in Procuring.. October 
Forfeiture of Policy eoseseee- January . 
Company's Right to Terminate Agency... March........ 
Tiiness RSS Se 
May 


Sep 
-++- December.... 


January 

February 

Central Life, Ottawa, Ill ar? 
Central National Life, Lincoln, Neb...... 
Central Southern Life, Jackson, Miss.... 


Cherokee Life, Rome, Ga 


Citizens Co-Operative Life, Ft. Worth, Tex.July....... 

Clay Life Association, Kearney, Mo....... March zy, 
Cleveland Life, Cleveiand, Ohio.....22.11! March... . 2.2! 
Columbia Life, Cincinnati, O PERE. 
Name of Company. Columbian National Life, Boston, Mass. 
Aetna Life, Hartford, Conn .. August 
Amarillo National Life, Amarillo, Tex....July.. 


American Assur. Co., Philadelphia, Pa.... 


caer 


Columbus Mutual Life, Columbus, O 
February ... 


Commonwealth Life, Louisville, Ky October 
Conn. General Life, Hartford, Conn..... daly. av ewe 


Connecticut Mutual Life, 


American Bankers’ Life, Evansville, Ind. .Sept. 
American Central Life, Indianapolis, Ind.August.. 
American Insurance Union, Columbus, O..Sept 
American Life, Des Moines, Ia...........August. 
American National, Galveston, Tex.......Ju 
American Temperance Co., New York, N. Y.July.. 


January ..... 
Hartford, Conn. August. 
ae 
February ... 
. August 
++++-- December.... 
Utah...Sept.... 


Continental Life, Washington, D. C 


76 
25 
55 
$9 
2 


Conservative Life, South Bend, Ind. 5 
Continental Assur., Chicago, Ill.... 67 
37 


Continental Life, Salt Lake City, 





Anchor Life, Indianapolis, Ind............Jamuary ... 
Ancient Order of U. W., Grand Island, Neb.July 


February ... 9@ 
March........105 
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ame of Company. Month. Page. 

Continental Lite, Wilmington, Del........February ... 91 
Cotton States Lite, Tupelo, Miss..........dume......... 2 
Dakota Life, Watertown, as SS eae August....... 25 
Dakota West. Assur. Co., Sioux Falls, &. D..O0cteber <.<.. 60 
April ... 120 

meer Bare, AtiaMte, Ge... dcccccoscccas Ee 37 
Nov Z 55 

December.... 68 

February ... 91 

eri piece erwre — 

once * 130 

Equitable Life Assur. Soc., New York, N. Y. ia. we é0ree © ls 
Equitable Life, Des Moines, TM cocccccsces dQRUary . . 76 
Equitable Life, Washington, D. C....... ‘August pms b.en¢ 25 
Equitable Life, San Antonio, Tex........December.... 68 
Farmers & Bankers Life, Wichita, Kan. . August Ke wou « 25 
Federal Life, Chicago, Ill........... PO a Pe 19 
Saat eeveoerves 37 

Federal Union Life, Cincinnati, Ohio......January ..... 76 
First National Life, Tacoma, Wash...... eee 37 
October ..6¢s 50 

Florida Life, Jacksonville, Fla........... P04 delk « 3 
August....... 25 

DEGre wesceves 38 

Forest City Life, Rockford, Il........... * > ‘paid eo 92 
Fort Worth Life, Fort Worth, Texas.....Sept.......... 3s 
George Washington Life, Charleston, we Pry a 
Sc icocsnde 38 

Globe Life, Jonesboro, Ark...... -..Jdune. wees oe 
Grange Life Assur. Assoc., Lansing, “Mich’. August... 26 
Great Northern Life, Granda Forks, N. D..August....... 26 
Great Southern Life, Houston, + ages BRBUM. «0050: 26 
December.... 68 

Great Republic Life, Los Angeles, Cal....June..... ace © 
Guarantee Fund Life, Ass’n, Omaha, Neb. June......... 5 
pi ented 59 

December.. 68 

Guaranty Life, Davenport, Ia............August....... 26 
Gulf Coast Life, Gulfport, Miss........ _ ree 19 
Home Guards of America, - Wert, Ohio. ‘Sept pee enw eee s 38 
Home Life, New York, N. Y........... yO ee 26 
December.... 68 

_ are 130 

Idaho State Life, Boise, Idaho............ | Ee 38 

Improved Order of Heptasophs, Baltimore, 

SRPase cers esp tcbesceccescseceseeeesee ecember... 68 
Independent Life, Nashville, Tenn......... October ..... 50 
Indianapolis Life, Indianapolis, ae a, 38 
Intermediate Life, Evansville, Ind........ peer 26 
Inter-Mountain Life, Salt Lake City, Utah.Sept.......... 38 

pee 105 
International Life, St. Louis, Mo.......... October 51 
Inter-Southern Life, Louisville, KY ly 





Interstate Life & Acc., Chattanooga, Tenn. Decemier. 
Iowa Legion of Honor Cedar Rapids, Ia. March. ee 
Iroquois Life, Louisville, K Be vidvaadcaod ae 
March 
John Hancock Mutual, Boston, Mass...... December.. 
Kansas City Life, Kansas City, Mo...... pages pee tes 
eS ERR 
om ~ oe & Ladies of Honor, wemngueyaed™ 
Ce rs Se ee eo yer | err Tre 
Knichts of Honor, St: ee ee Cee ° Sere 
BOs cesecee 
October...... 
Lafayette Life, Lafayette, Ind............ ae 
Liberal Life, Anderson, Ind.............. a ae 
Life and Casualty Ins. Co., Nashville, Tenn.Sept.......... 
Lincoln National Life, Fort Wayne, Ind..August....... 
Louisiana State Life, Shreveport, La....... October ..... 


Manufacturers Life, Toronto, Ont.........January..... 





February ... 
Marquette Life, Springfield, Ill........... August....... 
Massachusetts Mut. Life, Springfield, Mass.August....... 
Meridian Life, Indianapolis, eer AUBUSE.. 2... 
February 
April 
May.. 
Metropolitan Life, New York....... . January 
Mid-Continent Life, Muskogee, Okia: ...- January 
Midland Life, Kansas City, Mo........... , ae 
Midland Mutual Life, Columbus, Obie... MUGUst......-. 
January 
Michigan Mut. Life, Detroit, Mich........ Ms sim oe 
December.. 
Midwest Life, Lincoln, Neb.............. August....... 
Minnesota Mutual Life, St. Paul. Minn...January..... 
Missouri State Life, St. Louis, Mo..... eee 
Mutual Benefit Life, Newark, N. J........ Re 
February ... 
Mutual Life, New York, N. Y............ 0 


December.... 
National Capital Life, Washington, D. C.August....... 
SOUUATY ...2- 











Name of Compa Month, Page 
National Fidelity. Sioux City, Ia......... February ... a 
National Lite, Montpelier, Vt....... +. ..-August.. 2y 


New England Mutual Life, Boston, Mass. ro eae 3 
December.... 70 
New World Life, Spokane, Wash.........Sept.......... 39 
New York Life, New York, N. , Perret 
North American Life & Cas. Co., Minne- 


tee eees 


apolis, Minn. ...... deb esee MOV cccccecce & 
Northern States Life, ‘Hammond, “Ina. ooo oA USE. ccc 29 
North State Life, Kinston, N. Gaccva tees pe | 
Northwestern Life Assur. Co., Winnipeg, 

OO ea ye i he ae See a ee 13 
Northwestern Life, Aberdeen, 38. D -Votober ..... 5] 
Northwestern Mut, Life, Milwaukee, ‘Wis August vows 30 


Resqgpuer. . oo 70 


Pp 0 
Northwestern Nat'l Life, Minneapolis, Minn.January ..... 78 







Ohio National Life, Cincinnati, Ohio.....August....... 30 
Ohio State Life, Columbus, Ohio........ —-* coos 80 
Old Dominion Life, Norfolk, Va.......... March........107 
Order of Srar‘a, Ph ila delphia, rer CHMOD ccwececes 
Pacific Mutual Life, Los Angeles, Cal... December... 70 
Pan-American Life, New Orleans, La..... August:...... 30 
pe 121 
) ee 131 
Penn Mutual Life, Philadelphia, Pa...... _ sy 
March........107 
Pension Mutual Life, Pittsburg, Pa...... February ... 92 
Peoples Life, Chicago, Ill........... +.» February ... 92 
l’eople’s Life, Frankfort, Ind........ creer 40 
Phoenix Mutual Life, porstocd, Conn. .» February 93 
Pioneer Life, Fargo, N. D......cece. -August... $0 
Pittsburgh Life & Tr. “KY Bittsbureh, Pa. te . 30 
Postal Life, New York, Me Wecacienn Se | ear ace 
» cones 78 
Presbyterian Ministers Fund, Phila., Pa..August....... 30 
Protective League Life, Decatur, Ill...... a 
Providers’ Life Assur. Co., Chicago, mn. «Cae, aes a 
PARIUEE csccces 21 
Prudential of America, Newark, N. J.....Sept.......... 41 
we ieee ae 
Prudential Life, Winnipeg, Man.......... BA wt a es « 41 
March. ovele 
Puritan Life Ins. Co., Providence, R. I....January ..... 79 
Reliable Life, Indianapolis, Ind........... December.... 70 


February ... 93 
March ........107 


Reliable Life, New Orleans, La........... > re 63 
Reserve Loan Life, Indianapolis, Ind.....August....... 30 
Royal Arcanum, Boston, Mass........-...July......... 20 
Royal Life, Chicago, TE... cccccccccccccce SMBs cccccce. 7 

Warcn..<s.... 108 

rl? ow 121 

OS , ee 131 
Scandia Life, Chicago, Ill. .chnees +4006 Bears oo 
Securiiy Mut. Life, Binghamton, ie Bw wows 41 

Merch ee a6 108 
Shenandoah Life, Roanoke, Va..........March........109 
South Bend Life, South Bend, Ind........ a 30 
Southern States Life, Atlanta, Ga........ BUBESE . 6500 30 
Southwestern Life, Dallas, Tex..........July ........ 20 


August areeee! ae 
December ... 70 


Standard Life of Amer., Pittsburgh, Pa....November ... 63 
Standard Life, Des Moines, Ia............. September ... 41 
Standard Reserve Co., Lincoln, Neb.......September ... 42 
State Life, Indianapolis, Ind............... GEE esu%0 080 20 
State Mutual Life, Worcester, Mass....... January ..... 80 
State Mutual Life, Rome, Ga.............. January ..... 80 
Sun Life of Canada, Montreal, MUG. ceeced September ... 42 


January ..... 
February ... 95 


eee 109 
Surety Fund Life, Minneapolis, Minn..... CS ae: 
Travelers Insurance Co., Hartford, Conn..June......... 9 
Twin City Life, Minneapolis, Minn.......July......... 16 

foes hitaocas 31 
Two Republics Life, E] Paso, Tex....... Mamest.. .. +. 3 
Union Central Life, Cincinnati, Ohio..... August.. oo oA 





Union Pacific Life, Portland, Ore......... s 
Union Pacific Life of Vancouver, 
Headquarters Portland, Oregon......... “October...... 51 
U nited Life & Acc. Ins. Co., Concord, N. H. March. eles 
“sited States Annuity & Life, Chicago, I1l.. January . -- 80 
United States Life, New York, N. Y...... =) eee 42 
January ..... 80 
Volunteer State Life, Chattanooga, Tenn. .Sept.......... 2 
West Coast Life, San Francisco, Cal..... . watcesos 9 
Western Life Indemnity Co., Chicago, Tll.Sept.......... 42 
Western States Life, San Francisco, Cal. .Sept.......--. 42 
Western Union Life, Snokane. Wash..... eee 42 
Wisconsin National Life, Oshkosh, Wis. “hugust Dade cots 31 





